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/HR�6DOGDQKD� MRLQHG�WKH�$,'�IDPLO\�DV�D�6DDWKL� LQ�'HF��
������ $� ODZ\HU� IURP� WKH� 8QLYHUVLW\� RI� %DQJDORUH�� /HR�
DOVR�KROGV�D�%DFKHORUV�GHJUHH�LQ�(QYLURQPHQWDO�6FLHQFH��
+H� VWDUWHG� DV� D� FRRUGLQDWRU� IRU� D� %DQJDORUH�EDVHG�
RUJDQL]DWLRQ� ZRUNLQJ� ZLWK� WKH� VWUHHW� FKLOGUHQ� DQG� ODWHU�
LQLWLDWHG�DQ�LQIRUPDO�IRUXP�FDOOHG�WKH�%DQJDORUH�6XSSRUW�
*URXS�� ZKLFK� H[WHQGV� PHGLD� DQG� GRQRU� DGYRFDF\�
VHUYLFHV� WR� DVVLVW� YDULRXV� FDPSDLJQV� DQG� FRPPXQLW\�
RUJDQL]DWLRQV��&XUUHQWO\��/HR� LV� FRRUGLQDWLQJ� WKH�HIIRUWV�
RI� D� VPDOO� JURXS�RI�FRPPLWWHG�UHVHDUFKHUV�� ODZ\HUV�DQG�
DFWLYLVWV�� ZKR� WRJHWKHU� IRUP� WKH� (QYLURQPHQW� 6XSSRUW�
*URXS��(6*���

(6*�LV�D�QRQ�SURILW�WUXVW�UHJLVWHUHG�LQ�%DQJDORUH�
WKDW� EULQJV� D� ZLGH� YDULHW\� RI� HQYLURQPHQW� DQG� VRFLDO�
LVVXHV�WR�WKH�DWWHQWLRQ�RI�WKH�SXEOLF�DQG�JRYHUQPHQW�DQG�
ILJKWV� WR� VHFXUH� MXVWLFH� WR� ORFDO� FRPPXQLWLHV� ZKR�
RWKHUZLVH�PD\�QRW�KDYH�KDG�D�FKDQFH��<HDUV�RI�ILJKWLQJ�
FRXUW�EDWWOHV�RQ�SXEOLF�LQWHUHVW�FDXVHV��OREE\LQJ��UXQQLQJ
SUHVV� FDPSDLJQV�� ZULWLQJ� DSSHDOV� IRU� VXSSRUW� DQG�
HQJDJLQJ� LQ� SXEOLF� GLVFXVVLRQV� RQ�PDMRU� HQYLURQPHQWDO�
LVVXHV� SURYLGH� (6*� WKH� FRQILGHQFH� IRU� IRUPLQJ� SXEOLF�
RSLQLRQ�RQ�VHYHUDO�FULWLFDO�LVVXHV�ZLWK�PDUJLQDO�UHVRXUFHV��
2QH�H[DPSOH�LV�WKH�DQWL�&RJHQWUL[�VWUXJJOH��LQ�ZKLFK�/HR�
DQG� (6*� LQIOXHQFHG� D� PDMRU� UHIRUP� SURFHVV� RI� WKH�
SRZHU�VHFWRU�LQ�.DUQDWDND��(6*�LV�FXUUHQWO\�LQYROYHG�LQ�
UHVROYLQJ� WKH� YH[DWLRXV� SUREOHP� RI� PLQLQJ� LQ�
.XGUHPXNK�1DWLRQDO�3DUN��::)�,QGLD��ZKLFK�IRU�\HDUV�
KDV�QRW�WDNHQ�DQ\�SRVLWLRQ�RQ��FRQWURYHUVLDO��LVVXHV��KDV�
QRZ�WDNHQ�D�FOHDU�DQG�FDWHJRULFDO�VWDQG�DJDLQVW�PLQLQJ�LQ�
.XGUHPXNK�� MRLQLQJ� VHYHUDO� OHDGLQJ� LQWHUQDWLRQDO� DQG�

QDWLRQDO�HQYLURQPHQWDO�RUJDQL]DWLRQV�ZKR�KDYH�VXSSRUWHG�
(6*
V� UDWLRQDOH� FDOO� WR� JLYH� IRUHVWV� D� FKDQFH� DJDLQVW�
ZDVWHIXO� PLQLQJ�� 7KDQNV� WR� WKH� HIIRUWV� RI� (6*�� D�
QHJRWLDWHG�VHWWOHPHQW�ZLWK�WKH�*RYHUQPHQW�LV� OLNHO\�WR�EH�
UHDOL]HG� VRRQ�� %DVHG� RQ� LWV� H[SHULHQFH�� (6*� LV� QRZ�
PRYLQJ� LQWR� SUHVFULSWLYH� IRUPV� RI� HQJDJHPHQW�� DGYLVLQJ�
RQ�PDWWHUV�RI�HQYLURQPHQWDO�DQG�VRFLDO�FRQVHTXHQFHV��

6XUIDFH�OD\HUV�RI�HDUWK�GXJ�XS�LQ�PLQLQJ�LURQ�RUH�LQ�.XGUHPXNK�
UHVXOW�LQ�H[WHQVLYH�UXQRII�LQWR�ULYHUV�GXULQJ�KHDY\�UDLQV��

,Q� WKH� QH[W� IHZ� \HDUV�� (6*� SODQV� WR� GHYHORS� D�
FRPSUHKHQVLYH� GDWDEDVH� RQ� HQYLURQPHQWDO� GHFLVLRQ�
PDNLQJ� H[SHULHQFHV� DFURVV� WKH� FRXQWU\�� ,Q� FRQMXQFWLRQ�
ZLWK�WKH�ODZ�DQG�SROLF\�GRFXPHQWDWLRQ�RQ�VXFK�LVVXHV��WKLV�
ZLOO� HQDEOH� D� GHHSHU� XQGHUVWDQGLQJ� RI� WKH� SUREOHPV� DQG�
HQDEOH�IXUWKHU�DFWLRQ��$�QHWZRUN�RI�JURXSV�DQG�LQGLYLGXDOV�
LV�DOVR�EHLQJ�EXLOW�WR�VXSSRUW�DQG�H[WHQG�WKH�RQJRLQJ�ZRUN�
DQG�SURYLGH�FULWLFDO� UHVHDUFK� LQSXWV��0RUH� LQIRUPDWLRQ�RQ�
/HR� 6DOGDQKD� FDQ� EH� IRXQG� DW� WKH� ZHE�VLWH�
ZZZ�DLGLQGLD�RUJ�SXEOLFDWLRQ�-XO���OHR�GRF���

�7XOLND�1DUD\DQ��$,'�0DU\ODQG��

0HHW�RXU�6DDWKLV���/HR�6DOGDQKD�DQG�WKH�(QYLURQPHQWDO�6XSSRUW�*URXS�

 

,Q� HYHU\� DVSHFW� RI� ,QGLD·V� GHYHORSPHQW� WRGD\�� LW� LV�
LPSHUDWLYH� WR� ORRN� DW� DQ\� VRFLDO� LVVXH� IURP� D�ZRPDQ·V�
SHUVSHFWLYH�� +HU� ODFN� RI� DZDUHQHVV�� LQGHSHQGHQFH� RU�
DFFHVV� WR� UHVRXUFHV�PDNHV�KHU� IDPLO\�YXOQHUDEOH� WRR�� LQ�
LVVXHV�RI�KHDOWK�FDUH��HFRQRPLF�FRQGLWLRQV��HGXFDWLRQ�RU�
HQYLURQPHQW�� 2XU� H[SHULHQFH� LQ� $,'� WKURXJK� RXU�
GLYHUVH� SURMHFWV� LV� WKDW� WKH� VDPH� ¶LQHTXDOLW\·� SHUVLVWV� LQ�
HYHU\� VWUDWD� RI� WKH� VRFLHW\�� ZLWKLQ� GLIIHUHQW� HFRQRPLF��
FXOWXUDO�RU�VRFLDO�VFHQDULRV��
� � $W� WKH� $,'� FRQIHUHQFH� ������ 0DOOLND� 'XWW�� D�
ODZ\HU� DQG� IRXQGLQJ� PHPEHU� RI� 6DNKL�� D� 1HZ� <RUN�
RUJDQL]DWLRQ�ZRUNLQJ�RQ�YLROHQFH�DJDLQVW�ZRPHQ�LQ�WKH�
6RXWK� $VLDQ� FRPPXQLW\�� DGGUHVVHG� WKH� LVVXH� RI�
:RPHQ·V�ULJKWV�DV�D�IXQGDPHQWDO�KXPDQ�ULJKWV�LVVXH��7R�
WHOO�WKH�VWRU\�RI�ZRPHQ·V�GUHDPV��VKH�KDV�PDGH�DQ�,QGR�
SRS�PXVLF�DOEXP�FDOOHG�0DQQ�NH�0DQMHHUH\�WKDW�KLJKOLJKWV�

WKH� VWDWXV� RI� ZRPHQ� LQ� ,QGLD� DQG� LQ� ,QGLDQ� LPPLJUDQW�
FRPPXQLWLHV�� DQG� DGGUHVVHV� LVVXHV� SHUWDLQLQJ� WR� YLROHQFH�
DJDLQVW� ZRPHQ� DQG� ZRPHQ
V� HPSRZHUPHQW�� 7KH� PXVLF�
DOEXP� DOVR� KLJKOLJKWV� KRZ�SRSXODU�PHGLD� FDQ�EH�XWLOL]HG�
WR�FDWFK�SHRSOH·V�DWWHQWLRQ�RQ�UHOHYDQW�LVVXHV��6KH�VWUHVVHG�
WKDW� WKH� LVVXHV� RI� GRPHVWLF� YLROHQFH�� LQKHULWDQFH� DQG�
SURSHUW\�ULJKWV�DUH�NH\�WR�LPSURYLQJ�WKH�VWDWXV�RI�ZRPHQ�
LQ�VRFLHW\��
� � $V� D� IROORZ�XS� HIIRUW�� $,'� )HOORZ� $UDYLQGD�
DGYLVHV�WKH�IRUPLQJ�RI�D�ZRPHQ·V�FHOO�WR�WDFNOH�WKH�LVVXH�RI�
GRZU\��ZKLFK�LV�WKH�URRW�FDXVH�RI�PDQ\�DWURFLWLHV�VXFK�DV�
EULGH�EXUQLQJ� DQG� IHPDOH� LQIDQWLFLGH�� 'RZU\� LV� D� PDMRU�
IRUP� RI� FRUUXSWLRQ�� DQG� KHQFH� VKRXOG� UHPDLQ� DW� WKH�
IRUHIURQW� RI� RXU� FDPSDLJQ� DJDLQVW� FRUUXSWLRQ�� $OO� $,'�
YROXQWHHUV�VKRXOG�SOHGJH�WR�RSSRVH�DOO�IRUPV�RI�GRZU\�LQ�
WKHLU�RZQ�OLYHV�����������������9DLMD\DQWL�*XSWD���$,'�6DQ�'LHJR��

:RPHQ·V�(TXDOLW\��$�&ORVHU�3HUVSHFWLYH�



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

$,'�%D\�$UHD�KRVWV�´*XLWDUµ�3UDVDQQD�
$V� SDUW� RI� WKH� +XQGUHG� %ORFN� 3ODQ� �+%3�� IXQG�UDLVLQJ�
HIIRUW��$,'�%D\�$UHD�RUJDQL]HG�D� 
&DUQDWLF�*XLWDU
�FRQFHUW�
E\� 3UDVDQQD� RQ� $SULO� ���� ������ 3UDVDQQD�� D� UHQRZQHG�
H[SRQHQW�RI�FDUQDWLF�PXVLF�RQ�WKH�JXLWDU��ZDV��DFFRPSDQLHG�
E\� /DNVKPDQ� 0DKDGHYDQ� RQ� WKH� PULGDQJDP�� 7KH� HYHQW�
IHDWXUHG� D� VLOHQW� VOLGH� VKRZ� RI� WKH� $,'� DFWLYLWLHV� DQG� D�
VKRUW�SUHVHQWDWLRQ�RQ�WKH�+%3��3UDVDQQD·V�PXVLF�NHSW�WKH�
DXGLHQFH� VSHOOERXQG� WKURXJKRXW� WKH� HYHQLQJ�� 7KH�
IXQGUDLVHU�HDUQHG�DERXW���������WRZDUGV�$,'�%D\�$UHD·V�
+%3�WDUJHW��
� ���$DUWKL�5LVKL��$,'�%D\�$UHD��

$,'�$XVWLQ�ZRUNV�ZLWK�1$$2�
$,'�$XVWLQ�DQG�$,'�6DQ�'LHJR�UHYLHZHG�DQG�DSSURYHG�D�
SURMHFW� E\� 758� �7UXVW� IRU� 5HDFKLQJ� WKH� 8Q�UHDFKHG��
WRZDUGV� ORQJ�WHUP� UHKDELOLWDWLRQ� HIIRUWV� LQ� *XMDUDW� DIWHU�
WKH� HDUWKTXDNH�� �������� IURP� $,'� IXQGV� ZDV� GLUHFWHG�
PRVWO\�WR�SURYLGH�KRXVLQJ�LQ�WKUHH�GLVWULFWV�RI�WKH�DIIHFWHG�
DUHDV�� $,'�$XVWLQ� DOVR� ZRUNHG� ZLWK� 1HWZRUN� RI� $VLDQ�
$PHULFDQ� 2UJDQL]DWLRQV� �1$$2��� D� ORFDO� FKDULWDEOH�
RUJDQL]DWLRQ�� WR� SURYLGH� DGGLWLRQDO� IXQGV� RI� �������� WR�
758�WRZDUGV�WKHLU�KHDOWK�EXGJHW��
� ���+DULVK�	�&KDQGULND��$,'�$XVWLQ��

1HZV�DQG�1RWHV�

(PDLO��LQIR#DLGLQGLD�RUJ� 3KRQH����������������� :HE��KWWS���ZZZ�DLGLQGLD�RUJ�

0$.(�$�7$;�'('8&7,%/(�'21$7,21�72�$,'�

• %\�&UHGLW�&DUG��SOHDVH�FDOO����������������

• %\�&KHFN��SOHDVH�VHQG�LQ�IDYRU�RI�$,'�WR��

7+(�$662&,$7,21�)25�,1',$·6�'(9(/230(17�

32�%2;�)��&2//(*(�3$5.��0'������������

�

$,'�UHOLHV�VROHO\�RQ�\RXU�FRQWULEXWLRQV�WR�IXQG�FRPPXQLW\�GHYHORSPHQW�
SURMHFWV�LQ�,QGLD���$,'�YROXQWHHUV�ZRUN�KDUG�WR�SXW�IXQGV�WR�RSWLPDO�XVH�
LQ� SURMHFW� DQG� DZDUHQHVV�ZRUN�� � (YHU\� SURMHFW� LV� YLVLWHG� DQG�PRQLWRUHG���
$OO� GRQRUV� UHFHLYH� PRQWKO\� XSGDWHV� RI� RXU� SURMHFWV� DQG� DFWLYLWLHV�� � 7R�
REWDLQ� D� FRS\� RI� WKH� FXUUHQW� ILQDQFLDO� VWDWHPHQW�� SOHDVH� ZULWH� WR� $,'���
'RFXPHQWV�DQG�LQIRUPDWLRQ�SHUWDLQLQJ�WR�$,'�FDQ�EH�REWDLQHG�IURP�WKH�
6HFUHWDU\�RI�6WDWH�IRU�WKH�FRVW�RI�FRSLHV�DQG�SRVWDJH��

❧ $ D U R K L ❧ �

6DURG�PDHVWUR�$PMDG�$OL�.KDQ�
$PDDQ�$OL�%DQJDVK�	�$\DDQ�$OL�%DQJDVK��

5DKLG�0XVWDID�RQ�WDEOD��
3RUWODQG��25�

July 29, 6 PM at Newmark Theater Hall, 1111 SW Broadway, 
Portland, Oregon.  For tickets, please call  (503) 224-8499 or 
visit  ZZZ�SRUWODQGJXUX�FRP 

6DQ�'LHJR�
August 11, Mandeville Auditorium, UC San Diego. For 
tickets, please call Arun at (858) 558-7605 or send email to  
VDQGLHJR#DLGLQGLD�RUJ 

%D\�$UHD�
August 18, 6:30 PM, at Spagenburg Theater, Palo Alto. For 
tickets contact Aradhana at (510) 781-0842 or send email to 
WLFNHWV#DLGVIED\�RUJ 
$OO�SURFHHGV�JR�WRZDUGV�VXSSRUWLQJ�WKH�+XQGUHG�

%ORFN�3ODQ�DQG�RWKHU�$,'�SURMHFWV��

0DUN�\RXU�&DOHQGDU�
$,'�'DOODV�LQYLWHV�\RX�WR�´)HVWLYDO�RI�,QGLDµ��D�FXOWXUDO�
IHVWLYDO� RQ� WKH� OLQHV� RI� ,QGLD·V� FROOHJH� IHVWLYDOV�� RQ�
6DWXUGD\��-XO\����IURP�������$0�WR������30���(YHQWV�DW�
WKH� IHVWLYDO� LQFOXGH� $QWDNVKDUL�� TXL]�� FKDUDGHV�� D�
FKLOGUHQ·V� TXL]�� RQH� DFW� SOD\V� DQG� D� IXVLRQ� FRQFHUW��
9LGHRV�RI�$,'�SURMHFWV�ZLOO�DOVR�EH�VFUHHQHG�GXULQJ�WKH��
IHVWLYDO�� 7KH� HYHQW� LV� KHOG� DW� WKH�'):�+LQGX�7HPSOH��
0RUH�LQIRUPDWLRQ�DERXW�WKH�HYHQW�LV�DYDLODEOH�DW��

KWWS���ZZZ�DLGLQGLD�RUJ�GDOODV��

*OREDOL]DWLRQ�DQG�WKH�,QGLDQ�)DUPHU�
,Q�DQ\�PHHWLQJ�RI�IDUPHUV�LQ�,QGLD�WRGD\��LW�LV�YHU\�OLNHO\�
WKDW� RQH� ZLOO� KHDU� D� GLVFXVVLRQ� RQ� WKH� LVVXH� RI�
JOREDOL]DWLRQ�DQG�RWKHU�TXHVWLRQV�OLNH��:KDW�LV�WKH�:RUOG�
7UDGH� 2UJDQL]DWLRQ"� :KR� DUH� WKH� ELJ� SOD\HUV� LQ�
DFTXLULQJ� ODQG��VHOOLQJ�VHHGV"�:KR�SODQV�ZDWHU�SURMHFWV"�
:K\�DUH�IDUPHUV�KDYLQJ�VXFK�D�WRXJK�WLPH�VXUYLYLQJ"�
� � 7KH� UHFHQW� OLIWLQJ� RI� TXDQWLWDWLYH� UHVWULFWLRQV� E\�
WKH� JRYHUQPHQW� RI� ,QGLD�� DOORZLQJ� XQOLPLWHG� LPSRUW� RI�
PRUH�WKDQ������LWHPV�LQWR�WKH�,QGLDQ�PDUNHWV��LQ�PDQ\�
FDVHV� DIWHU� WKH� LWHPV� KDYH� EHHQ� UHMHFWHG� E\� RWKHU�
PDUNHWV�� KDV� IRUFHG� IDUPHUV�� ZHDYHUV� DQG� RWKHU� VNLOOHG�
ZRUNHUV� WR� VHH� *OREDO� 7UDGH� $JUHHPHQWV� DV� WKH� QHZ�
ZHDSRQV�RI�WKH�ZRUOG�SRZHUV��:KLOH�SHRSOH�DUH�DEOH�WR�
KDQGOH� WKH� IRUFHV� RI� QDWXUH� VXFK� DV� IORRG�� GURXJKW��
F\FORQH� DQG� HYHQ� HDUWKTXDNH� ZLWK� FRXUDJH�� WKH� VDPH�
SHRSOH�H[SHULHQFH�GHVSDLU�LQ�WKH�IDFH�RI�SROLFLHV�WKDW�WKH\�
KDYH� QR� YRLFH� LQ� WKHLU� VKDSLQJ�� 1RWHG� MRXUQDOLVW� 3��
6DLQDWK
V� VXPPLQJ� XS� RI� ,QGLD
V� IRRG� VHFXULW\� DV� D�
�KXQJU\� VXUSOXV�� KDV� EHHQ� TXRWHG� VR� RIWHQ� LQ� WKH� SDVW�
IHZ�PRQWKV�WKDW�PDQ\�PD\�QR� ORQJHU�EH�VKRFNHG�DW� LWV�
LPSOLFDWLRQV�� :KLOH� SROLWLFLDQV� VKLIW� WKH� EODPH� WRZDUGV�
HDV\� WDUJHWV� OLNH� GURXJKW� DQG� QDWXUDO� FDODPLWLHV�� WKH�
SHRSOH�FDQ�QR�ORQJHU�LJQRUH�WKH�SROLF\�GHFLVLRQV�SODFLQJ�
IDUPHUV� DW� ULVN� DQG� GHSULYLQJ� SHRSOH� RI� DGHTXDWH�
QXWULWLRQ�� 8QGHUVWDQGLQJ� WKHVH� SROLF\� GHFLVLRQV� ZLOO�
UHTXLUH�D�QHZ�ZD\�RI�ORRNLQJ�DW�KXQJHU�DQG�WKH�ZD\�IRRG�
FLUFXODWHV�WKURXJK�VRFLHW\�� ²�$UDYLQGD��$,'�0XPEDL��

$� FRPSLODWLRQ�RI� OLQNV� WR� DUWLFOHV�RQ� WKH� HIIHFWV�RI� WKH�
JRYHUQPHQW� SROLFLHV� DQG� JOREDOL]DWLRQ� RQ� ,QGLDQ�
DJULFXOWXUH��LQFOXGLQJ�VRPH�DUWLFOHV�E\�QRWHG�MRXUQDOLVW�3��
6DLQDWK�� FDQ� EH� IRXQG� DW� WKH� ZHEVLWH�

ZZZ�ZDP�XPG�HGX�aQDJLQL�,QGLDQ$J�KWP�


